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his eyes to the real facts. He resorted to all the tricks of an
unscrupulous charlatan, misrepresented the truth in every
respect and had no thought for any other consideration than
to get in more funds. For this purpose he paraded the country,
making the utmost use of his personal and social advantages,
and losing no opportunity for unworthy advertisement. All
this time he knew perfectly well that his enterprise was doomed.
Consequently, there was little to choose between de Lesseps
and Eeinach, Herz and the rest of them, except that he was
perhaps the greatest criminal of all. Such was the view of the
promoter-in-chief taken by lawyers and men of business who
looked upon the whole matter as a venture standing by itself,
to be judged by the ordinary rules of financial probity.

On the other side a capable and influential minority regarded
de Lesseps as an enthusiast, a man of high character and noble
conceptions, quite devoid of the power of strict analysis of any
matter presented to him, and destitute of common sense.
His financial methods and commercial obliquities were due
to his overweening confidence in his own judgment and faith
in his good fortune to pull him through against all probabilities.
The one great success he had achieved rendered him a man
not to be argued with or considered on the plane of ordinary
mortals. He saw the object he was aiming at, felt convinced
he would accomplish it, regarded all who differed from him as
ignorant or malignant, and went straight ahead to get money,
not for his own purposes but in order to carry out the second
magnificent scheme to which he had committed himself.
Corruption and malversation by others were no concern of his.

President Sadi-Carnot, a cold, silent, upright man, little
given to allow his feelings to inflame him at any time, warmly
took this view of de Lesseps' character. M. Carnot had been
brought into close contact with^Se Lesseps on another of his
vast projects. The President, like many others, refused to
look at the Panama matter from the point of view of fraud or
imposture. Money was for de Lesseps always a means, never
an end. When the whole matter was brought before him, and
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